
ST MICHAEL FLY FISHERS 
FINANCIAL REPORT 2019 

 
I have the honour, as Treasurer, to present this financial report for the 11 months January 2019 to 
November 2019.  I intend this year not to produce a bedside book of this report rather a summary of 
a very successful year both for the fishing, as you have just heard, and for my part of the ship. 
 
Because of certain events, which I will address shortly, I have decided, with your approval, to present 
the final accounts at the AGM in December rather than wait until after the AGM and complete the 
audit in January. The following figures represent the club today and should give you a good view on 
the position and a good indication of how we manage our way through 2020. 
 
Summary 
We started the year with insufficient to cover the cost of the first outing meaning we were reliant on 
membership fees being paid on time. Having selected appropriate venues for 2019 and working on 
the fees without creating the requirement for too many subsidies we have managed to finish the 
year with a commendable balance.  We also started during this year, in common with a number of 
sporting organisations, a Reserve Bond scheme.  I am pleased to report that this reserve scheme has 
now a healthy balance. Well done to everyone who has supported us in bringing the club back to a 
buoyant position. 
 
We can look forward, perhaps, during this coming year being a bit more adventurous. We will be 
discussing some of the options later. 
 
Income/Expenditure 
We are of course a non-profit making organisation and we have demonstrated this by the fact that 
the subscriptions, by a difference of £3, match the running expenses of the club (Prizes, web 
maintenance, some refreshments and various other sundries). 
 
The difference between what we charged for a venue and what we had to pay for fishing is very 
difficult to judge in the planning stages and we made a valuable profit of income over expenditure. 
In rough terms this difference actually is less than £10 per head per visit. The draw gave us a small 
profit of £317. 
 
Balance of accounts 
I have produced a balance of the accounts. You will note that currently we have only two creditors. 
 
Activity at the Bank 
You may have heard by comment but we did not purposely broadcast it from the rooftops, that the 
bank decided to close our account as at 28th October 2019.  This has led to some tooth sucking and 
head scratching but we are almost back up and running with a new account at NatWest. The actions 
by HSBC have been reprehensible and so far there are two complaints and a letter to HSBC Bank 
Chief Executive which remain to be answered. The matter has been reported to the Banking 
Ombudsman for resolution. 
 
Constitution and Privacy Statements  
I have redrafted both the Constitution and Privacy Statements so they are fit for the club as we are 
today. They are both available for you to have today. 
 
 
 



Payments 
The take up of using Bank Transfer was not as large I thought it might be but it has worked and 
would like to encourage you to use it if it fits into your way of thinking! 
 
Conclusion and Recommendation 
In making this report I recognise the amount of work that has gone into making this a very successful 
year.  There is a wealth of work that goes on behind the scenes with a number of people giving their 
own time and resources to make the club what it is. It is up to us all to continue with this spirit. We 
need to make all meets enjoyable both fishing and socially and encourage new members to join 
bringing with them some younger potential members. 
 
With all this in mind, I commend the accounts and this report to you. 
 
 
Tom Smith 
Treasurer 
 

 


